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DIESEL OIL ENGINE
REVOLUTIONIZES MOTIVE POWE

W\W“%“w“ V}

INTERNATIONAL POWER

GENTLEMEN:

as heretofore suggested.

to fill the requirements of

Swift and Company, Union Stock Yards.

Cuicaco, Ill., Dec. 3, 1903.

CoMPANY,

74 Broadway, New York City.

the various power users,

Yours very truly,

Death Knell of the Steam Engine

Having investigated the Diesel engine at the Station of the Man-
hattan Transit Company, in your city, I have satisfied myselt ot its
reiiability, economy and efficiency, and am very desirous of having
complete plans and specifications rendered to me for my requircments,
The results arrived at convince me beyond
question that the internal combustion engine has sounded the death
knell to steam engine usage for stationary mechanical power.
adoption and occupation of this field, in my opinion, is only limited by 3
the amount of time it will require you to manuiacture the desired units

I desire that you have your works in readiness for my testing
committee to test the large sizes on Monday, December 7th.

= A
- —

VERY ECONOTrICAL RESULTS.

AMERICAN LOCOMOTIVE COMPANY,

A. J, PITKIN,
Vice=President.

DEAR Sip—

Its §

acourate figures as to

deneral Offices,

25 Broad Street, New York.

ScygeNectaDpY, N. Y., Oct. 19, 1903,

Mgz. J. H. HoApLEY,
President, International Power Co.,
New York City.

Replying to your inquiry relative to the performance of the 75
H.P. Diesel engine, which we have in service at our Rhode Island 3
Works, Providence, would state that while we have made no official
test ot the engine as yet, it has been in service about two (2) months
and is giving very economieal results, performing the work required of
it in a very satisfactory manner. We hope to be able to give you

economy shortly.
Yours very truly,

place at sea

REVOLUTIONIZES MOTIVE POWER.

The Willlam Cramp & Sons Ship and Engine Building

Co. of Philadelphia,

INTERNATIONAL PoweER COMPANY,

74 Broadway, New Y

GENTLEMEN :—I have to state, in relation to the Diesel engine, placed in
our Company’s works by you, that after eight months’ operation, and very
exhaustive tests made by our Engineers, all ot which
tigated, it gives me pleasure to n:fvise you that all of the claims made by you
for this American type of engine, and the improvements placed upon same by
your company, have been fully accomplished. The mechanism is operating in a
satisfactory manuer, and I can unqualifiedly endorse this particular type of
engine to fulfil all the claims and requirements stated.
as we can calculate at the present time, it is saving us ahout 50 per cent. in
the gencration ot power for this particular part ot the works in which it is
being operated.

By this accomplishment, the engine has proven itself to be the most
economical prime motive power within the range of my knowledge. It should
revolutionize motive power on land, and will undoubtedly have its proper

[Signed] R. J. HILL, A. J. PITKIN, Yours very truly,
Chief Engineer. s Vice-President. Epwix 8. CramP, Vice-President.

Aug. 21, 1903.

ork.

I have careuily inves-

In our case, as nearly

International

Power Co.,

Exclusive Manufacturers for United States and Canada.

MANHATTAN

250 EAST 48TH STREET, N. Y. CITY.

GOSSIP OF WALL STREET.

On the morning following an unusually ac-
tive day in stocks, especially if the activity has
bren so great as to suggest that it marked the
ciiimination of & movement, quotations from
Loudon on Amerfcan stocks are studied with a
good deal of interest, They are supposed to
reflact, not only the judgment of the London
operators in American securities, but also the
orlars thit have been sent from Wall Street
sinan the provious day's closing of this mar-
ket. Yes.orday was a Stock Exchange holi-
dav in London, and what is known as “Lon-
dron'slend” was missed by Wall Street traders.
The initis! transsactions were marked by a
great deal of rpeculative indecjaion.

Rrooklvn Rapid Transit was the point of
m st intereat in the early trading. It opened
with & good ceal of strength, but sold off
sliirply on profit taking. The advanes in
Fr lav's session was so rapid that traders
thought it wise to proteet their profits with
etop orders at prices anywhere from 1 to 2 per
cent., under Friday's closing price. Most of
1! <o orders wege caught on the decline. The
recomsry was dne largely to the buying of E. R.
(Lapman & Co., who took about 7,000 shares.
S'earson & Hammlill were also prominent as
biocps. The Tammany crowd (s understood
1o have been heavily long of the atock, and
nct alittle of the reaiizing on Friday's advance
er! ngain in the short session yesterday was
inderstood to be for its account. Exirava-
%1t predictions ara made for the stock The
hilla are talking 80 and par for it. It is per-
ti:tontly rumored that control of the property
i« 1hant ta change hands. There seems to be
Lo definite idea as to where it |8 most likely to
lodge. Conjecture in about evenly divided
btween the Pennsylvania and the Interbor-
nizh. Owing to the fact that rumors of &
change in the affairs of the property have been
nrindicaliy recurring for several years, and
hecause also of the odd coincidence that such !
rumors have [nvariably atterded manipula- |
v movements in the stoek, the reports now
cirniating are reccived with seme scepticiem
in Wall §treet. It was the sgame with Manhat- |
tan, which, after Laving been involved by
rimer a thougand times or more in some deal,
fudlv ¢id go into on¢, with everybody declar-
g that reports of a lease to the Interborough
were buil fleticns,

Wasserman was a heavy seller of Pennsyl-
vasla yesterday

ILe 'oan item in the bank statement was
foduct.ve of much comment. A much
groater increase had been expected. Twe
reasons for a large loan expansion bosides
the ordinary one of fresh borrowing incident
to a revival of bullish speculation were as-
iwned  One was that houses had been short
of their customers' stocks, had bought them
ik on thia advance and borrowed money on
at the banks The other was that the
limination of a large short (nterest, followed
the return of borrowed stocks in large
imounts, had ocreated a demand for money
on the part ¢f houses that had been lending
KLocks to the shorts in preference to carry'ng f
:?I":lx Neither of these things was refleoted |
n the modest loan expansion of $1,148,8)).
The following comment on the cash changes |
from a house whose views are of more than '
“0monnlace interest will show that th»
V.l Street undorstanding of money market
conditions is not perfact: “The loas of over
362/, in specie caused a good deal of com-
mert, as his mukes a total of $9,071,00 of
Ibecie that the banks have loat in f ur weeks,
And duriag that period they have gained
OVAr 88,190,M)) {n gold, making a total cis-
Srepancy of over £17,1°,9.  Inquiry from
':L* binks has fulled to elicit any satisfactory
iblination of this dicrepancy.”

. Tiere was an active demand for Pennsyl-
A in the loan department yesterday,
i¢ stock loaned, however, well up to the
::'Hlnnc money rate, whareas before the
uecze t was borrowed heavily at oon-
Sessions of 1 and 13§ per esat. the

money rate. There was also a fuirly active
inquiry for Steel preferred, St Paul and
Baltimore and Ohlo
however, was adequate. The impression of
brokers who had business in the loan crowd
yesterday was that the professional short
interest had been increased a little

Reports were current on the Stock FEx-
change yesterday that certain bear houses
and several individual operators had been
serfousiy hurt on the advance. [t was es-
timated that one of the Lig Weatern wire
houses had covered a line of short stocks

The supply of all stocks, |

at en aggregate loss of about $400,000. “1 .

do not take much stock in these reports,”
said a broker, having retailed them to an
office audience after the close of the market,
“Some of the traders, | have no doubt, were
warmed pretty badly. but, as for any big

people metting hurt, | don't believe it A |
really big man, such as one in particular |
who has been named to-lay, would not begin |

to worry much until his speculations had
gone 10 points against him, and there is no
active atock that has advanced that much.
1 think one crowd that is reported to have
been caught short was really long of the
market, and has dumped its stocks at a profit
and gone short again. The individual opera-
tor, not one of our old friends, by the way,
whoar name has been usad freely on the floor
as perhaps the heaviest loser has put out
hia shorts again on this advance, according
to my information.”

Wall Street sentiment at the close of busi-
ness yesterday was much mixed, with con-

MONEY

Part of Marconi Certificates.
Let Your Money Work for You.

MARCONI| CERTIFICATES will net you from 100"

to 1,000 per cent.—better resuits than
any labor of yours can produce.

ACT NOW—DO NOT DELAY.

Send your check or money order for as many bloocks of 20

as you wish to the undersigned.
8100.

; any day.

servative optimism, however, more general |

than it had been for many weeks.
reported further realizing in the railroad
list, the selling through the short session
looking, on the whole, somewhat better than
the buying, but, on the other hand, it was
consilered that the market took stocks vary
well. The reaction, traders thought, was
normal and healthy. As to the way in which
the market absorbed stocks, some obscrvers
thought the demand on the part of those
who had bheen waiting for a reaction on which
to make purchuscs would account for it to
a gre:it extent, and they were curious to see
whether this confllence would survive a
further reaction of 1 or 2 per cent. "“The
upward movement thus far,” wrote a very
prominent house yesterday, “has perhnps
been more professional than popular, aithough
there is a wiiespread encouragement de-
veloping, and it is quite likely that the foreign
markets may lead the advance based on
improved business there.” The commission
house literature that went out of the Street
at the end of the week was generally opti-
mistie.

Professional trading eentiment was about
evenly di id d on two propositione, viz.:
one that Friday's high prices would be re-
peated on Monday, in which event the market
would be a sale, and the other that the re-
action would go a little furtiier on Monday,
in which event stocks would be a purchase,
There was somo reluctance on the part of

the trading element to muake new commit- !

ments in the short session yesterday. Many
traders said they ocould not make up their
minds on the market until they saw how
it acted on Monday.

The Weil crowd was reported to be selling
the market again yesterday,

ock lsiand common developed consider-
able activity last week without making any
upward progress to speak cf.
little flurries, and reports were current that
the Moore crowd had returned to the market
for a bull campaign, but in Rock lsland
quarters it was denled that these interests
were active in a speculative way. The Im-
preasion was given, however, that if the
market did better, Rock Island would be
taken in hand egain. Brokers who have
done a good deal of Moore business In the
past were buyers of the atock last week.
78 was eowidently not intended that the

It had several |

Brokers |

The stock of the British Marconi Company was put out at |

No subscription for less than

Price par for $5.00 certificates. The price may advance

$5.00 and 1s now selling at $22 on the London Stock Exohange,

an advance of 340 per cent.
Company are much greater.

The possibilities of the American

The Marcon! system is endorsed by such men as Andrew
Carnegie and Thomas A. Edison, and by the press of the entire

world.

Edison, Marconi and Pupin are the Consulting En-

gineers of the American Company.
Prospectus upon application and your correspondence

F. P. Ward & Co.,

solicited.

Bankers,

Farmers’ Bank Bldg., Pittsburg, Pa.

Land Title

Bldg., Philadelphia, Pa.

Union Trust Bldg., Cincinnati, Ohlo.

Royal Ins. Bldg., Chicago, Ill.

Century Bldg., 8t. Louls, Mo.
CORRESPONDENTS—-MUNROE & MUNROE, NEW YORK.

price should be advanced. The dispotition
seemed rather to discourage a speculative
following.

The selling of Steel preferred in thé short
session yeaterday, brokers sald, was for
both long and short account. It was re.
ported that two of the corporation’s big mills
would be closed down shortly while certain
labor aquestions were in oourse of aottle-
ment. Tue executive committes will hold a
npeetang here this coming week, % Is said,
to take action on the labor problem. Further
wage reductions are understood to be oon-
templated. Housman was & buyer of the
preferrad stock at £8% on the decline in the
first hour yesterday, and, thinking that be
had a large order at that price, traders tried
to bid the market up. They soom gave it
up. The eelling of Steel preferred was
heavier than that in any other stook. The
orders appeared to come from unrelated
sources, but some brokers thought that West-
ern orders predominated in the selling

There are some strong bull tips around ev

—————

Telephone 312 Broan. Private Wires:

Graham & Co.

Members New York Cons. Stock Exohange.
BANKERS snd BROKERS

m(ﬁ! Orders executed for Casn  COTTON
BON! or on Margin. GRAIN

44=46 BROADWAY, NEW YORK
Wr.te for our bookiet,
“THE DRIFT OF THE MARKET."

LAW OF CYCLES.

A v‘luablr and lnkmhwmﬂ on nnancisl
et dictions for 1 retia
?\* 5'f~1m. Roora 1313, l.

om Brosdway, N. Y.

Westinghouse and General Eleotric. The
Wall Gtrect Interest (n Westinghouss has
been (neredsing, probably because since the

recont financial trouhles at Pitteburg more |

of the |8 being hore tha T~
Rige ot bafcre’ Lrsw Fiabire hotelncs

1 t
W.‘r’ m“:?h‘:t,or t %‘t‘nm:%&.u‘.

THE RISE COMMENCED.

Out “Special Letter” of Nov. 10th advertised fo!

TRANSIT COMPANY,

Agents,

A SV TV VeV NS S 222000 22242422249 222%2 2222 222%22%2%22%%2% %%

Rocl; Island,

froc distribution at that time corroctly dlag d
the coming Market—the one we arc in the midat
of at. the moment. It still applies 0 dmmediale
Tuture condiltons and ig well worih reading, inas-
Much as i was correcl in amnouncing (Ae bottomn
of Ihe dear market and the commencemant of ¢ pericd
of rising vulues.

| . NOW IS A G0OD TIME
TO MAKE M NEY IN WALL STREET.

This curremt week our "DNolly Market Letter®
wgi‘uu altention (0 the best s1ocks o huy at present;
w prices they are Mkely (0 reach in Ihe present
and coming mornuhs, and will de aitogether “speciad”™
as ko wpics and data. If you are not roocivin
, them, send us your name And adress, with reques

for them, and we will de to mall them o
, ou [ree, also a copy of the large four- ngr “sprcial®

ssuod by ws on Nov. L0, when Wall Sireet litcra-
ture was bearish and pessimistic.

Our 400 page, illusirated

“GUIDE TO INVESTORS"

is lbo yours for tae asking, free of charge.
Thege spectal publicolions, if carefully pervsed,
ohould enaile wou L make prants hetiveen now
and Christmns. We urgendly advise you to im-
medlatily send for all of them, a0 as to avall your-
sclf of the ourrvnt moncy-making ogpunun ty.
We solicit your orders for the purchase and sale
of stoc ks, grain and cotton, for cash or upoh modur-
at¢ margin. We handle on margin:
Btocks. .....10 sharcs upwa:
Grein. . iv ...10M bushcls upwards
Cotton ... ... 100 bales upwards
Come Into Wall Street while stockas are advancing,
pot after they bave reached top prices.

HAIGHT & FREESE CO.,

STOCKS, BONDS, GR IN, COTTON,
53 BROADWAY, NEW YORK.
“Deterniining the oharacter and financial ro.

aponsibility of your broker 18 as lwrportant as
selcetion of righs stocks.

:&mmwu
$2,500,000

WANTED

ON

First Mortgage

WallSreat Ditre
Improved Real Estate

VALUED AT

84,600,000

Address, stating ra e of interest
and terms. B, Box 1656 Sun.

FOR SALE.

$100,000 Kinston N. C., ¢4% Water and
Sewerage bonds. running 80 years. on a
%% basis,

$50,000 High Point, N, C,, 5% Street Im-
i rovement 50 year gold bonds, on a 4%X%

s
$115,000 Kansas City, Kans., 434°% refund-

ing bonds; $50,000 due 1918, and £85,000 due
[ 1019, on & 434% basia.
i $35,000 Custer County, 8, D., 4% funding
| 10-20 year bonds, on a 4X% basis.
| $60,000 Calumbus, Miss., 4% Improvement
. bonds, on p:_‘ CK:? basis. ; e

Special price given on application, or
by wire or letter.
Address

( LEROY DAVIDSON, Charlotte, N. C.

22222 2%

An interesting story of an
extraordinary achicvement
in railroad finance by the
Moore crowd, so-called in
Wall Street. A review of
the property's develop-
ment, prospects and pos-
sibilitics.
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ALFREDM.LAMAR
uenE Consolidated_stock &' '
N g n
gl L A
215 WEST 125TH ST.
39 FAST 420 ST.
"l'zﬁ ﬁzbg 13% ST,
MPLE BAR BLDG., BKLN,
STOCKS-CRAIN—-COT ON,

INVESTMENT SECURITIES.
SEND FOR OUR DALY MARKET L

BRANCH
OFFICES:

It will be worth your
trouble to write for our
Rock Island Circular. Sent l
anywhere on request,

W. E, WOODEND & CO,
BROKERS.

25 Broad St. Mem*er Con,
NEW Y URK. Stock Exchange.

J. L. McLEAN & CO.

BANKERS,

Stocks, Bonds and lavestments,
25 Broad St.,, New York.

CITY HKRANCHES -
#4565 Madison av,, near Fast 50th st
Spring st., corner Broadway.
for Investment or on margin
Send for our

MANUAL OF VALUES,

contalning 1,000 pazes, glving comparative priees
and earnings for six years This volumels very
useful and valuable, but will be sent FREE:'also
our Weekly Letier, upon applicstion

Private wire connecting our branches at

Philadelphia. and Intermedlate polats  Boston.

C.M.STRONG & GO

82 Broadway New York.
BRANCH OFFICFS:
1385 BROAULWAY CUiNL 4 RIST ST.
-5 MONTGOMERY ST,, JERSEY CITY.

Orders exccute

MEMBERS
CONSOLIDATLD S:0OCK EXCHANGE,

Address [aquiries to Statistical uepmucnf‘

Stanley B. McLean,

Member N. Y. Consolidated Stock Exchangs,
WALL S8T. EX. BLDG..
49 Exchange Place.

Stocks, Bonds & Grain.

Stocks bought or sold for cash er om

2 PER CENT. MARGIN
N any amounts.
CASH SETTLEVENTS edoh trade it

desired. W} 'EAT, 2 cents margin, any
mnn‘;nt COTTON, $1 per bale. 25 bales up~
war

PUTS and CALLS sold on all periods.
American or European plan,
Private wire direct to Philadelphia

JOHN McCREA & CO.,
50 BROALWAY, NEW YORK
B(lU!tSE. Plhiladselphia.

MARCONVI,

My letter on Marcon: Wireltss Telegraph Stock
will prove very Interesting to stookholders and
prospective buyers. send for |t,

WILL C. TURNFER,

81 Nassan st,, New York.

ls:nd rivr ou‘zlr'ur.-‘r(’?nl Mo m:n& Wireless | slegraph.
nterosting to sfockhoi'‘ers and proapective buyers.
MACDONALD & (‘02’
15 WALL STREPT.

STENOGRAPHER, who i8 also a telegraph

Lxecute commissin or crs for lavestmeit or
on mar 11,

"Phone 4337 Broad. C.rrespondeace soilcited.
SFND FOR |

Our SPECIAL LETTER giving exclusive In-
formatin of groat | verest 1o the irad r 1o the
atock market. Mailcd tree upon appli-ation.

operator, desircs situation. For the past

I fifteen_years cmployed by u member of the

New York Stock 1ixchange.
M., box 180 Sun ofilce.

—- —
e T ———

Best of refere
fnees

A

INTERNATIONAL SILVER COMPANY.

FYOUOWN STOCK

Send for our Special Letter. It unfolds
an interesting plan.

T. H. LEARY & CO.

|

BANKERS AND EROKERS,

Members N, Y. Consol dated Stock Er~hange
41 and 43 Wall Street, New York,
Diexel Building, Philadelphia,

STOCKS, BONDS,
GRAIN, COTTON.

DAILY MARKET LETTER AN
WEEKLY REVIEW ISSUED,

D. M. TCRREY BANKING 0.,

Established 1854,
Bonds and Stocks bought and sold for cash or
on margia.

1471 IAS‘A¥ STREET, NEW YORK.
es Bulldiag.)
Boerd with Stock Egghnu Quotations at your
reice.
Telephone 4100 Cortlands.
COME AND SEE Us. ‘

Meriden, Conn., Dec, 1, 1903,
At the last mretng of the Board of Dirvctors
a quarterly 4divident of One (1% Per Cent. was
declared on the Prefarred Cap tal stock of this
Company, payctile January 1, 194, to stockholders

of record on Dec, 14, 1900,

The Transicr Books of Preferred stoce will he
:]mc:!]on :ysc. 16, al «aree o'clock P. M., and o
pened on January 2, 1M, al ten o'clock A, M.
Cheques will be ma led. A i

GEORGERDCKWELL, Secrctary

[

FROPOSALS

-

NOT!Cl TO COLTHACTORS,

Sealed proposals, suitabiy endorsed on envelope,
for Amusement tiall, Construction, Heating, Eiec:
tric Lagnt Wiring and Fixiures, at Manhattan Stais
Hospital, Contral (sllp, New York, may be sent b,
mall or delivered In perssp up 10 § o'clock P, AL
on Wednesday, the 1tth day of December, 1903,
m&;yﬂtﬁw‘\;&):ar{‘um\?ﬁ ll:“k;uuﬁly ;: the Ca lmld

, . Y., when the w o

rut;i pubnrly‘.m e RERes &5

TaWIDgs nrmt ations may be oconsulie
and blank forms o qmpusal ohuln,:d at the om:g
of ¥, A. Wheeler, Purchasing Steward, No. Bm
Broad'.\.xt'. New York City. or by application to
G. I;; l{_e :{s State Archiwet, i the Cap'to) at Al-
Contracts will be awarded 1o tiie jownat responsble
and reliable bidders unless the bods exrg?-d the
amount of funds avadable thercfor, (n which
case the right to retect 21 buus is reserved,

3'. F. M GARR,
c'y Swate Commuasion in Luseed,
Datad Albacy, December 2, 1908 - _;.
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